CONCORD FIRE PROTECTION DISTRICT
FINANCIAL STATEMENTS
With Independent Auditor’s Report

June 30 2013




TABLE OF CONTENTS

FINANCIAL STATEMENTS

STAICCTL 0 INCEARSCES = Cash SIS oo et e
Statement oF Actvies - Cush Basise e
Notes (0 e Fimanio]l S lemiCiils oot ]

supplement Schedule. .

l).

age




ASSETS

Building & Lguipment
Cash

TOTAL ASSITTS

NET ASSETS

laabihities

Unresiricted

FOTAL NET ASSETS

CONCORD FIRIEE PROTECTION DISTRICT
STATEMENT OF NET ASSETS - CASH BASIS

June 30,2014

$ 1.262.888
§ 289867

$ 1.552.755

S 1.060.923
491833




CONCORD FIRE PROTECTION DISTRICT
STATEMENT OF ACTIVITIES - CASI BASIS
FOR THE YEAR ENDED JUNLE 30, 2013

Procram cash receipts Net {Dishursements)
Operating Receipts and
Cush Charges for Cirants and Chunges
Dishurscments  Services Contributions Net o Assels

Net (dishursements)
Receipts S 344087 8 b £ ¢ 344187

Creneral Receipls:

Property Taxes - SherifT 33

14,8955

Property Taxes - County Clerk 43578
Property Taxes - State of Kentucky 9.327
Cher 26,033
Total General Receipts $ 394,073
Increase in Net Assets S 49886

Netassets - Beeinning ol Yeur $ 441940

Net assets - BEnd of Year $491.832




CONCORD FIRE PROTECTION DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The accompanying financial statements have been prepared on the cash basis of accounting,
which is a comprehensive basis of accounting other than generally accepted accounting
principles. Under that basis, the only asset recognized is cash and no liabilities are recognized.
All transactions are recognized as either cash receipts or disbursements, and noncash transactions
are not recognized. Accordingly, the results of operations and financial position are the same for
the fund and government-wide financial statements, therefore, only the government-wide
statements are presented. The cash basis differs from generally accepted accounting principles
primarily because the effects of outstanding property tax allocations and unpaid obligations at the
date of the financial statements are not included in the financial statements.

Property and Equipment

Under the cash receipts and disbursements basis of accounting, general fixed assets are recorded
as expenditures when purchased and depreciation is not recorded.

NOTE B - DEPOSITS AND INVESTMENTS

Kentucky statues authorize the District to make deposits/investments in accordance with KRS
66.480. The District may invest in obligations of the U.S. Treasury and certain obligations of its
Agencies, federally insured commercial banks, insured credit unions located within the State,
repurchase agreements, certificates of deposits, bankers’ acceptances for banks rated within the
three highest classifications by at least two standards rating services at the time of purchase,
commercial paper rated in the highest category by a nationally recognized rating agency,
obligations of the State of Kentucky and its political subdivisions and money market mutual
funds registered under the Federal Investments Company Act of 1940, provided the portfolio of
such funds is limited to obligations described above. The District does not have a formal
investment policy.
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CONCORD FIRE PROTECTION DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

Custodial credit risk for deposits is the risk that in the event of a bank failure. the District’s
deposits may not be returned or the District will not be able to recover collateral sceurities in the
possession of an outside party. The District does not maintain a collateral agreement with its
lnimeial instiviion and at times. deposits exceed federally msured limits, The District has not
experienced losses on such accounts, The District does not have a deposit policy for custodial

cred:t risk.

Deposits and investments are earried at cost. which approximates market value, At June 30.
2075, the carrying amount and the bank balance of the District’s demand deposits were
$289.807.

NOTL C - PROPERTY TAX BILLINGS

Dug to the Tate release date of property tax billings by the Property Valuation Administrator. all
ol the District’s portion ol property tax allocations lor the property tax billed may not be received
trom the sherilT nor reflected on the financial statements the following year. The Kentucky
Revenue Cabinet colleets and accumulates some local praperty taxes on motor vehicles and
railroad carlines property taxes and distributes these taxes on a quarterly basis. Due o the
quarterly distribution ol these taxes. a portion of property tax distributions from the state mav no
be received by the District nor rellected on the finuncial statements until the following vear.

NOTE D - CONCENTRATIONS OF RISK
Al althe District™s tax money is received from taxpayers in McCracken County., Consequently.

the District’s financiul performance and ability to colleet amounts due from this group s aflecled

by cconomic Muctuations within this geographic arca.




CONCORD FIRL PROTECTION IMSTRICT
SCHEDULL OF CASI DISBURSEMENTS
FOR YEAR ENDIED JUNE 302015

CASH DISBURSEMENTS

Fucl 5 9295
Pavroll HE. 943
Vehicle Repairs 10,784
Uiliies & Phone 27474
Radio Repairs 17.751
Cras & il 0245
Station Expense 34080
Miscellaneous Hxpense 710
Supplics 52.976
Insurance 27087
I'raining 20634
Liniforms 28.139
Professtonal Fees 0.097
Ohlice Expense Q407
Bond Interest _ 21495

$ 344187




